Mehra Goc! & Co.

Chartered Accountants

AUDITORS’ REPORT

SPL TNDUSTRIES LIMITED

“We have audited the attached Balance Sheet of SPL INDUSTRIES LIMITED

as on 31st March, 2009 and also the Profit & Loss Account and the Cash

" Flow statement of the Company for the year ended on that date annexed

thereto. These financial statements are the responsibility of the Company's
management. Our responsibility Is 1o express an opinion on these financial
statements based on our audit.

We -conducted our audit in accordance with auditing standards generally
accepted in. India. Those standards require that we plan and perform the

audit “to -obtain reasonable assurance about whether the financial

statements are free of material misstatement. An audit includes examining,

. on a test basis, evidence supporting the amounts and disclosures in the

financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management, as well
as evaluating the overall fimancial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

1. As required by the Companies (Auditors’ Report) Order, 2003, issued dy
the Central Government of “India in terms of Section 227 (4A) of the
Companies Act, 1956, we enclose in the ‘Annexure, a statement on. the

matters specified in paragraphs 4 and 5 of the said order.

2. The company has not accounted for exchange difference an outstanding
forward exchange conlracls entered in to to hedge the export debts,
which constitutes a departure from the Accounting Standard — 11 on
v The effects. of changes In foreigh exchange. rates”, as notified in
companies ( Accounting Standard ) Rules , 2006 . Had the exchange
differences been accounted for , the loss after tax for the year would
have been higher by Rs. 348.53 lLacs,. Reserve and surplus would have
been lowered by Rs. 348.53 Lacs and loss per share would have been
higher by Rs. 1.20 per share .

3. Further fo our coroments- in: the Annexure »refer-re:d to in paragraph (1)
and subject -to our observation in paragraph (2) above we report that:

a) We have obtained ali the information and explanations, which to the
best of our knowledge and pelief were necessary for the purpose of our
audit; ' e

b) In- our opinion, proper books of account, as reguired by law have h&en
kept by the Company, SO far as appears from our examination of those
books; .

¢} The Balance. Sheet, the " Profit & Loss -Account and the Cash- Flow
Statement dealt with by this report are in agreement with the baoks of
account; )
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é} In our epinton-the Balance Sheet, Profit & Loss Account and the Cash

ey

Flow Statement dealt with by the report comply with the requirements of
Accotmnting Standards referred to in sub section (3C) of section 211 of
the CO'mpgnies Act, 19567

On the basis of the written representations received from the Directors
as. on 31°" March, 2009 amd taken on record by the Board of Directors,
we report that none of the Directors is disqualified as -on 31* March,
2009 from being appointed as a Director in terms. .of clause (g) of Sub-
section {1) of Section 274 of the Companies Act, 1956;

f) in our opinion, and to the best of our infermation and .according to the
explanations given to. us, the said accounts, give the infermation
' required ‘by the Comipanies Act, 1956, in the manner sp required and
give a true and fair view in cenformlty with the accounting principles
generatty accepted in India:
i) in the case of ‘the Balance ‘Sheet, of the state of affairs of the
company as.at 31% March, 2009;
i) in the case of the Profit and-Loss Account, of the loss:of the company
for the year ended on that date; and
iit} in the case of Cash Flaw.Statement, of the cash flow of the Company
for the year ended on that date.
FOR.MEHRA.GOEL & €CO.
Chartered: Acoountants'
Al
R.K. MEHRA
PARTNER
M. No.: 6102
Place: New Delhi

Dated: June 30, 2009

ey
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ANNEXURE

{Referred to in paragraph 1 of aur reénrt of even date)
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c)

“Fhe company . has -maintained . proper records  showing full particytars, induding

" quantitative detailsand situation of fixed assets:

In our opinion the fixed assets covering significant value have been phiysically verified by
the Management during the year at reasonable intervals-and ‘having -regard to the size of
the: company and the mature: of its assets and: on: the basis of the information and
explanations given by the Management, no material discrepancies have been noticed on

No substantial. part.of fixed assets has been disposed off duting the year.

-As per information & explanation given fo us, the inventory of the Company in its

possession ‘has' been physically verified by the Management at reasonable intervals.

‘Stocks inthe pessession and custody of the third parties and stocks in transit as on 3=

March 2009 have been verified by the Management with regard to confirmation or
statement of account or correspondence of the third parties or subsequent receipt of
goods.

The procedive of physical verification of invéntory of the Company followed by the
Management is reasonable and adequate in reletion- to the size of the Company and
nature of its business. ]

The c:ompany Is: maintaining proper records. of inventory. As explained to us, ne material
discrepancies were naticed on such physical verification as compared to book records.

As per information & explaration given to us, the company has not taken any- loan,
secured or unsecured, from ‘companies, fims or other parties listed in the register
maintained under section 361 of the Companies Act, 1956.

As per information & explanation given to us, the company has not granted any loan,
secured-or unseciired to companies, firms or other parfies listed in the register maintained
under section 301 of the Companies Act, 1956, during the current financial year. In
respect of unsecured loan grented by the company in the previous year{s) to a party
listed in the Register maintained under Section 301 of the Companies Act, 1956:-

The maximumy amount outstanding of the loan at any time during the year was Rs. 69.75
taes and year end batance is Rs. NIL.

In our opmionand according to the information and explanations given to us, the rate of

intesest and other conditions were not, prima fade, prejudicial to the interest of the
company.
s per information and explanation given to us, the interest and principle of the foan

granted by the company was repayable on demand and there -was no repayment
schedule, therefare the question of overdue amount does not arise, =

In our opinion and according to the information and explanations giver Lo’ us, there are
adequate internal control procedures commensurate with the size of th& company. and the

nature of its business for the purchase of inventory, fixed assets and for the sale of -

goods. During the course of our Audit, no major weakness has been foticed in the
internal controls, 3

Tn respect of transactions covered under section 301 of the Campanies Act, 1956:-




. a}

- . -b}

vii).

iily

X) ‘@)

b}

9

In our opinion and according to, the information and explanations given to us, the
tramsactions made in pursuance of contracts or-arrangements, that needed to be entered

" in the register maintained u/s 301 of the-Companies Act, 1956, have been soentered

n nursplnlmanﬂ according to the information and explanations given to us, the
transactions made In-pursuance of contracts or arrangements.entered In the register have
been made at prices which are reasonable having regard to the prevailing market prlces
at the relevant times.

Fo the'best of aur knowledge, the company has riot a d any depcssnts covered under
sedm»SﬂkanéS&ﬂﬁerany other-relevant provision of the Companl&s Act, 1956.

To the best of our knowledge and‘-i&q;lanaﬁeﬂs given to us, the Company has an internat
audit system commensurate wiﬂ'lf_itg size and the-nature of its business.

To the best of ‘our knowledge, the Cenfral Government ‘has not .prescribed the
maintenance of any cost records under Section 209 (1) (d) of the Gompanies Act, 1956,
for the prodact manufactured by the company.

Ta the-best of our-knowledge: and according to the information and explanations given to
us the: Company is ‘generally regular, except delay in certaln' cases and non-deposit of
Fringe ‘Benefit Tax, in depositing undisputed statutory dues Including Provident Fund,
Investors Educstion and Protection’ Fund, Employees State Insurence, Income Tax, Sales
Tax, Wealth Tax, Custom Duty, Exdse Duty, Cess, Service Tax and any other statutory
dues applicable to it with the appropriate authorities.

Acoording to information and explanations given to us, except non-payment of fringe
Benefit Tax as required by Income Tax Act, 1961 for the current financial year, there were
no airears of outstanding Income Tax, Wealth Tax, Sale Tax, Service Tax, Cess, Custom
Duty, Bxcise Duty and any other statutory dues as at 31.03.2009 for a period of more
than six months from the date they became payable.

To the best of our knowledge and according to information and explanation given to us
there are mchesofsalstax{mdmlwealmiax/maseduty/ cess [ service
tax/ income tax which have not been deposited on account of any dlspute except in the

“following cases: -
Name of the Nature of the Amount Period to which | Forum where
Statute Dues ( Rs. In Lacs) | ameunt refated | dispute is
pending
1 2 3 7 4 5
Income TFax Ack, | Disallowance 1.44 FfY.-2084-20805. | Commissioner
1961 (Appeals)
Disallowance 355.73 F/Y 2005-2006 | Commissioner
: (Appeals)
8& HHC -55.68 FAY 2001-2002 | High Court
Disallowance
| Haryana Sale Additional 53.98 * F/Y 2000-2001 | Tribunal
TaxAct& | demand Bl [N
‘Cenfral Sale Tax | against sale of - 17.85* - | F/Y 1999-2000 | Tribunai
2 DEPB License
' EPFand MP-Act | Additional 5.51 Oct 1995 - Tribunal
DPemand Sept 1997
EST A'Cf !9'48 _Additional 9.81 FFY 2002-2003 | Civil Court
Demand —

*excluding Rs. 20 Lacs. paid under protest,




i) The Company has incurred cash losses dusing the finandial year covered by our Audit
‘however, the company reither has Incutred any cash losses in the immediate preceding
financial year nor hias any accumulated losses at the-end of the current financial year.

). In-our opinien, the company has not defaulted in. repayment of .dues to Financial
‘Histitutions or-Banks. . : ] ’ '

iil) I @n the basis of verification of accounts. and recards maintained by the Company and to
the best of our knowlédge & belief, the Company has. not granted any loans and advances
on the'basis of security by way of pledge‘of shares, debentures and other securities.

xiv)  The Company is not a chit fund or nidhi ¥ mutual benefit fund / society. Therefore the '
provision of dause 4(xiii) :of the Companies (Auditor's Report) Order, 2003 is not
-applicable to the company, . Nt 3

) To the best of our knowledge and according to information given to:us, the Company is
not dealing or trading in shares, securities and debentures,

xvi) To the best of our knowledge and according to the information and exp!anation. given ‘to
us, the Company has not given.any quarantee. for loans taken ‘by others from Banks/
Financial Institutions. ]

Xvii) To the best of our knowledgeand according to the info!matioﬁ ahd éxplanatibné given to
is,- the-tenm loans were applied. for the purpose for-which the loans were obtained. -

wiii)  According to the Cash Flow Statement and other records examined by us and information
& explanations. given. to us, on.an overall basis, funds raised on short term basis have,
prﬁnafade,natbeenusa!duﬁrlgﬁ)eyearfnrhngmlmlnvetments. -

Xix) According to the information & explanations given to us, the Company has not-made any
preferential allotment of shares during the year to parties and companies covered in the
Register malintained under section 301 of the Companies Act, 1956.

Xx) According to- the information & explanations given to us the €ompany has not issued any
debenture during the year. g

xd)  To the best of our knowledge and" according to informatin apd explanation giyeﬁ to us,
the company has not raised and money by public issue during the year. N

xif)  Based upon the audit procedure performed and information and explanation given by the
nmagement,werepmtthatmfraudonprby&etompa’ny has been noticed or

FOR MEHRA GOEL & CO.
Chaitered Acoountants
PARTNER -

M. No.- 6102
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1 S




_{Figures In Rupees}
“SCHEDULE AS AT AS AT
No. '31.03.2009 ‘31,03.2008
I Soqrees of Rundb o
€53 SINREWOLDERS FUND
{2 Shane Capital t 290,000,640 290,000,040
() Reserves & Sarplus 2 1,209,198,021 1,382,671,556
£2) Eoms-Funds 3 ’
" Secured Loans 1,139,874,301 983,437,057
£3) Deferred Tax Liability -66,711,767 79,151,767
Total 2,705, ﬁj‘ﬂb l.?ﬂsiﬁ"ﬁ':ﬂ
IF fcati

(1Y Fixed/Entangible Asseds 4 .
(a).Gross:Block: 1,412:817,5724 1,369,983,126
() tess : Depredation . 698,331,136 616, 037
(€) Net Block 714,486,438 753,633,089
{2) Capitat Work In Progress 5 274,760 28,405,974
(3) Imvestment & 83,595,335 96,036,345
(4} Current Assets Loans And Advances
{a) Inventories 7 1,662,512,536 1.382;634,185
(b): Sundry. Bebtors 8, 382,039,528 446,449, 106
{c) Cash- 8 Bank Balances 9 59,938,819 42,761,020
{d) Loans & Advances 10 456,079,706 659,335,597

. 2,575,570,589 2,531,179,907
Less iahilities And Provisi . B
{a} Eusvent Liabilties 11 566,505,350 612,320,323
(b): Provisions 101,637,583 91,674,572

668,142,933 763,994,895
Met Cuavent Avsets: 1,907,427,656 1,827,185,012
Tokad Z,MS.iﬁ,l_ﬁ 2,?05‘260‘410
Significant Accounting Policies | 16
Notes:To Accounts: 17
AudRors’ Report
As Pec Qur Report Attached
For Mebra Goel 8:Co. ’
Ohgrterad Acooantants
Pfen— RO Mt

RXK. Mehra . ak Bansal H.R. Gupta
(Paetner) {Chief Foriqndal Officer) (Chatrman Cum gy Director)
M.No. 612 o
Place : New Defhi m )
Dotz © June 30th '200 BE: —— N e

{Company Seqetary) (3t Managing Directar)




SPL Industries:ttd.

Profit & tossAccownt For Fhe Year Ended 31stMarch, 2009

. - (Fiqures'in Rupees)-
SCHEDULE YearEnded Year Ended .
-No. '31.03.2009 '31.03.2008
Income
Sales 12 3;680,655,885 3,236,928,664
Other Income 13 . 6,982,193 12,049,973
. 3,697,638,078 3,2468,978,637-
Manifacturi B.Cthes Exp 14 3,342,392,107 3,088,909,629
Financial Charges. i 15 147,710,112 104,422,571
Deprectation: 82,882,777 85,483,672
3,572,989,996 3,278,815.872
& | ems 124,648,082 (29,637,235)
i Ttesms
Eichange Loss £ { Gainr ) 277,576,617 (75,191,890}
Profit! (Loss) Before Tax (152,928,535) 45,354,655
Provision:For Taation
~Clrent Income Tax 9,000,000
Incoowe Tax (12,440,000) 3,000,000
—Fringe beneft Fax 2,900,000 2,960,000
Tnome Tax Paid-for Exrlier Years - 2,953;461
—Weath¥ax - 85,000 67,000
Profit] {Lost} After Yax {143,473,535) -27,374;194
Profit Brought, Forwand- From: Previous Year 841,195;509 . 613,821,315
Frofit Avallable for -697,721,974 841,195,50!
697,721,97:
Balance Carried fo-Batance Sheel. 1,974 841,195,509
sﬁéﬁi‘. 71 831,195,509
Basdmnmmmmmefemmem 14 of schedule 17) (4.95) 0.94
Nominal Value of Equity Share 10 10

Sgnificant Acounting Pobices.
Notes To AComits
Auditnrs Report
AS:Pes Our Report Atached
For Mehra Goel & Co.
.
Pk By 7
RX. Mehra Bansal
(Partner). (Chied’ Officer)
Mle 6162
i,
{Company Secretary)

16
17

A

R. Gupta
(Chairman HW:G‘NI
.‘ﬁrldil

{3t, Managing Director)

-
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Schedules Forming Part Of Balance Sheet
- (Figures in Rupees)

AS AT . ASAT

31.03.2009 31.03.2008
Schadule - 1 Share Eapital
Authorised
30,000,000 Equity Shares Of Rs. 10/ - Each 300,000,000 300,000,000
1ssued Substribed and Paid Up*
ze,m,mmyarzsmo 004) Equity Shares Of Rs, 10/-
Each Fully. Paid: tp 290,000,040 290,000,040

'Abmmdudszmﬂwsﬂmdxmuypaldupsharswimmpaymmt g W cash lgama
“Machines il with:the-company and m,ouo 002 Issued as Bonus share by Capitalization ofaa:urnulated balance in Pmﬁt & Logs

And

Capital Resesve

A The Commencement amd end of The Year 3,107,174 3,102,174

Securities Premium Account

At The Commencenent-of The Year 496,744,853 496,744,853

‘General Resesve: h

At The Commiericement and end of The Year 11,624,020 10;456,400

Add: Addition dusfng the year 8 767,620
11,624,020 11,624,620

Profit & Loss Account C 697,721,874 841,195,509
1,209,198,021 1,352,671,556

‘Schedule - 3 Loan Funds

Secured

From. Banks

—Tem Loan* 10,846,367

—Cther Term.Loan®* 6,744,832 2,894,247

—Working Capital Loan =**

In Forelgn Cisvency 391,225,379 406,878,022
In:fndlan Currency . 633,950,391 497,825,427

Ternr toan From FRinandal T Lodad 107,953,693 64,991,000

1,139,873,301 Eﬁn‘:ﬁ‘“‘ 7,057

*Secuned by first chargé on'Land & Buikding ard Plant & Machinery aquited under the loan { Further guaranteed by personal qu
of OMD and Jt."Managhig Directoe's. of the Company.)
**Secured by hypothe@tion of specific vehides.

=% Rs. 4846.96 Lacs.(-Previous year 4978.25. Lacs ) are secured by first (exdusive) Charge: over factory land & building lowated 8t
Piot No. 7, Plot Mo 22 and Plet No. 39, Sedor 6, Faridabad, Rs. 4068.25 Lacs { Previous Year 4068.78 ) are secured by mortgages
MMWMM&MN@IM Sec-24, Fandabad ( Haryana ) of M/s Elkay Strips Lmited and Rs. 1234.53- Lacs {
Previous Year NIL ) are secured by first mortgage and d|arge on all the company's movable assets, both present and future, {save and
et book deis), pertalning to s unit at plot no 21 , Sector 6 , Faridabad ,. Haryana. Al loans secured by fint charge on par passu
tRsis between the working capital lenders on curent assets of the company except Rs.”1234.54 Lacs (Previous Year NIL ) of which
charge yet to be rested in favour of ID8L due 5 pending NOC from other Banks. All loans are further secured by second charge on
Immovable pmperﬂs, mm & future ( save and except for mertgages and changes created in favour of I0BI FOR Term Loan !
and ave by of (MD-and 1t Managing Directors of the Company.

**#++Secured by first. mortgage and charge on all the-company’s movable assets, both present and future, (save and extept ook
delns), perfalning-a its unit at plot no 21, Sector 6 , Faridabad , Haryana subject to the charge oreated / W be created in favour of
the companys bankers on.cument assets fur securing bonowings for working capttal requirements , and charges createc for specific
ENWEMS W favour. of banks/IDBI, ranking’ paripassu with the charges areabad and jor to be created in favour of exishng term
lendars. The loan ts further seasred by personal guarantee of CMD ané Jt. Managing Directors of the Company.




GS0EEOESL | LGOUSEOT | GvIGGE | 2L9eBban 11922 SES ITTEB669ET | TOV'TI0L _ LET L2809 Eu_wﬁ_sm:
LE8'PIE zth'ser £28'588' - g2t $58'899's 6811502 - B69'LL 169°€86°T
L00°821°TT TI6'P6E01 203'508'21 . ZIE'SLE'E 06¢'0Eb'y1 ¥10°102'82 - LTI 164'885's2
6Lt'65T°pT #L9'9pE'E1 66'2LL'21 . 8.1°09%'2 teg's1e'or £L6'H21'92 . ELE'4PO'T | OV LB
£07's8¢’zt TE6'VET'AT 2SE'ETTI 919’906 Pib'OEE'T ¥84'689'6 bBb'BE2'5? 885'266'T | 1B1'I8T'6 168'vb0'7T
€06'b(E'RSY | 0L'ERO'STY | £82'08%'TI9 . 6v0'91E°99 | bhL'0LT'SHS 86v'081'220' . OS8'PEY'EZ | 8Y'SHS’E00'T AMBNIHOYW | LNV
90E'S19'66T | HZ1'E9T LT vI6°082'ey - 149's81'8 £v2'240'sE 0b0'085'061 A 167685 6b5'¢89'8T ONIQTINE
05+'589'£01 9£9'18¥'501 - - - - 9¢9'18v'601 - 922'964'T 05%'5R9’£0F ONYT
STTSEV ITAYSNYL
B0€01E G0E0TE 00 TE 585 UO 30010 GOEDTE EIISNVEL B0¥0 10
1Y 5v 1V SY oL dn Heg USUM | HYAA FHL 30 Ol dN 1Y SV 139 SNOLLIOQY 1V SY S.LassY
it — e e
UoREpeidsg XP0[d 35015

SLISSY NAIONVINI/QAXIS ¥ - IINGIHOS

‘L) SITUISNANT 1dS

TR



Schedule - S Eapital Werk In Progress

Buiding

Plant 8 Machinesy
Adivancs Foir Capiiat Goods
(Unseamed, Considerad Good)

Schedule - 6 Investment

-(Fully Paid.up - Other Than Trade )

Loog Term, lw

' Eikay Intermational P. Ltd.

;66,500 Equity Shares of Rs. 10/- Each

Elkay Strips Ltd.

95,750 Equity Shares of Rs. 100/- Each
ket

Sadhu ke,
20,625.Equity Shares (Previous Year 26,060)
of Rs:100/- Each

2 -
13;04,000 Equity Shares of Rs:10/- Each
(a)
Cusrent, Quoted *
23492.941 ( Previous Year 21802.226 ) Units
of HOFC. Roating rate Income fund
116711.659 (Previous Year NH ) Units of
‘Reliance regular s\mg fund equity plan -
grovth option
Nil (Previous. Year 250000) Units of Rellance
long term equity fund
100000 { Previous Year 100000 ) Units of. UTI
Infrastroctisre Advantage fund
Z7216.568 ( Previous Year 23705.055 ) Units
of HBFC Fquity Fund:Dividend
300000 ( Previous Year 300000 ) Units of
HDFC Infrastructure fund (
Less: Di jon In valve of
(8)
Advance for Share Capital ' <)
i (A+B+C)

* Aggregate Market Valve of Quoted Investments

Schednie - 7 Inventory
{As Taken, Valued And Certified By The Management)
Raw Material

. _(Figures in Rupees)

ASAT AS AT
31.03.2009 31.03.2008
. 4,943,139
274,700 2,095,424
. 21,367,411
774,700 38,405,974
6,665,000 6,665,000
9,575,000 9,575,000
20,625,000 26,060,000
22,227,585 22,227,585
59095585 64.527,585
240,171 221,260
2,348,262
2,500,000
1,000,000 1,000.080
1,317,880 15246,765
3,000,00¢C 3.060,000
7,906,313 7,968,025
(3,384,763) [566 955;
— 45ii55
19,981,200 24,262,700

I T - R e

—"—'ifi'ﬁ‘,'s?ﬁ—"_sﬁ'ﬁ_'ﬁ'i‘

190,345,942 165,286,037
5,954,928 3,616,778
1,110,309 1,492,666

810,960,157 681,779,679
6,217,966 4,578,253

647,341,324 525,756,649

. ___ 581,070 23923

1 SSZéIZSJG 1[382 634, 185



Schedules Forming Part O Profit & Loss Account

Year Ended )
31.03.2009 31..0.".1003
s 1 8 Sundry '
(insetured, Considered: Good.) -
Debts Outstanding Over-Six Months 84,959,326 117,606,555
Rhers* 302,089,202 328,842,551
387,049,528 #46 449, 106
* Indudes Rs: 21465604/~ (Previous Year Rs.20442584/-) Due from M/s Sadhu Autn Parte Pt Led, in which mom? the
Company ape director [ Member .
*Schedule - 9.Cash and Bank Balances
Cash on Hand R 2,956,870 2,235,130
‘Balance With Schaduled Banks “
~in Current Accounts F 20,986,818 11,600,298
i Foed-Deposit Accounts * 35,995,031 28,925,492
Batance With Post Office .
—Saving Acount”* 100 100
59,938,810 _ 3,761,020
*Induding [nterest Accrued Thereon Rs.962029/- (Previous Year Rs. 902530/-). N
“*Maxdmum Balance. Buring-the year Rs:100/- (Previous Year Rs. 100/-). -
Schedule - 10 Loans And Advances
(Unseaured, Considered: Good)
Advances Recoverable: in Cash Or-in Kind or
for Value To be Received 152,803,522 252,614,859
Loan B Advances . 22,058,627 24 681,458
Security Beposit : 30,326,802 30,158,552
Export Benefit Receivable . 74,901,841 141,035,131
Advance Ta Subsidiary. Compary 67,136,497 67,435,141
Balance With Exdse Department . 14,527 14,527
Cenhvat Recelvable 11,324,041 19,517,520
Advance Wealth / Income Tax 107,513,849 92,079,463
466,079,706 689,335,597
423,294,380 510,717,254
90,347,533 31,104,846
1,187,820 460,000
51,675,617 70,039,023
566,505,350 612,320,323
16,148,160 3,170,149
85,489,423 82,504,423
101,637,583 91.874,572
Rﬁl 142,933 703,953 B35




SPL, Industries Lid.

-Schedules Formimg ®art Of Profit & Loss Acoount (Froures in R%J
. Year Ended Year En

31.03.2009 “#1.03.2008.
Schedule - 12 Sales
Sale Eport 3,172,155,388 2,759,321,295
Sale Domestic 126,868,946 © 104,125,939
Processing Charges 96,729,249 ' 98,312,599
‘Export Tncentives . 902,302 275,168,

7 —7
le - 13 Other
Intesest® 5,617,613 7,762,919
Profit on. Sale of foed Assets 27,891
Profit on Sale of non-trade cument investment 1,212,228
Dividend from non-trade current investment 88,358 131,661
Other Income 1,248,331 2,943,165
6,982 193 12,049,573

*Tax Reducted at Source Rs.1158746/- (Previaus-Year Rs, 1641548/-). ’




SPL Industries Lid.
Schedules Forming Past Of Profit & Loss Account ) " , (Figures in.Rupees)
¥eas £nded Year Ended
.. 31.93.2009 31.03.2008
-1 A ive And Other - i .
Raw-Matertal Consisned 1,744,350,799 1,727,340,857
Sinre Canswed i 32,571,558 31,778,614
Salary & Wiges 338,546,011 3 303,019,594
Directors' Remuoneuration a 3,720,000 3,520,000
Bxpenses - - 8,781,468 9,168,037
Contrintion To-P.F. and Other Funds 35,707,539 32,464,089
Power & Fuel 173,336,621 173,010,799
Job Work Charges 669,482,636 541,411,143
Repair & Mainteance
—Plaat & Machinery 34,668,176 29,339,523
—~Buikding 3,234,847 1,724,461
~Others 3,848,777 3,822,819
Advertisement & Publicity 147,340 755,625
Travelling B Conveyance 26,202,669 23,035,864
Printing & Staticnery 6,284,837 6,926,917
Postage Telegram and Telephone 17,832,984 15,909,714
Insurance 3,733,867 6,917,260
Auditors Remuneuration
~-Audit Fees 802;400 786,520
—Tax Audit Fees : 220,600 112,360
--Other Services . 25,268 2,850
1egal & Professional Charges 3,422,189 3,008,337
Rent 5,606,489 4,838,400
Rates & Faxes 2,423,285 2,981,191
Vehide Running B Maintenance 4,597,085 4,220,941
Sales Promotion 4,691,358 3,522,735
Selling Bpenses 331,641,908 266,852,944
Miscellaneous Expenditure 87,077,340 66,739,524
- Bimlimdion-wy value of current Investment 2,716,130 346,927
“Lass On Sale OF Current Non-Trade Investment 151,738
Loss On Sale Of Fixed Assets 515,102 1,952,635
Bad Debt: Wriiten Off 47294629 2,603,747
Less: Provision for doubtfull debts written back a 47,294,629 {2,5C3,747
A 3,583,715,147 3,265,535,080
Add/(Less) : Decrease /(Increase) it Stock
Opening Stock
—Finished Gaods 525,756,649 425,162,659
~Work In Progress 681,779,879 605,746,753
—Scrap - - 23923 N 24,988
8 1,207,560,451 _1,030,944,400
Closimg Stoxck . )
~—Finished Goods 647,344,324 525,756,645
—Work In Progress 810,960,157 681,779,879
—Saap 581,930 23503
Cc 1,458 BE3 491 1,207,560,451
D (B-C) {251,323,040) {176,616,051)
A+D 3,342_,392‘,1_07 3,088,305,629
2,748,113 6,113,925
92,596,266 72,340,618
47,365,733 25,966,817
MJ’,?&]]Z 104, 4‘22!57.1
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SPL INDUSTRIES LIMITED

SCHEDULE- 16. SIGNIFICANT ACCOUNTING POLICIES

The fisandal statements.are. prepared under the historicat -cost ccmvenuon on accrual -basis in accordance
with .generally acvepted acmunhng pnnuples ‘and applicable -accounting standards and the provision -of
Companies Act, 1956.

2. USE OF ESTIMATES

The preparation of financial .statements require estimates and assumptions to be made that effect the
reported amount of -assets and Tiabilities an the date of financial statement and the reported amount of

revenue and the-expenses during the reporting: period . Difference between the actual-results.and estimates
arerecoginised in the period in which the results-are known/ materialized .

3.FIXED.ASSETS -

Fixed assets are stated at cost net of Modvat/Ceavat/VAT wherever availed, less accumulated depreciation.
Cost of fixed assets comprises purchase price, duties, levies, borrowing cost and any directly attributable
cost of bringing the assets to its working condition for L’ne intended use. Advance paid towards the
acquisition of fixed assets and the cost of assets:-not ready to put to use before the year end, are disclosed
under capital work in progress.

4 INTANGIBLE ASSETS

In accordance with the Accounting Standards (AS) 26 relating to intangible assets, all costs incurred an
technical know-how / license fee relating to production process are charged to revenue in the year of
incumence. Costs incurred on technical know-how / license fee relating to process design / plants / facilities
are capitalized at the time of capitalization of the said plant / facility and amortized on pro-rata basis over a
period of five years. Computer software is capitalized on the date of installation and. is amortized over a
period of three years.

Carrying. amount of cash generating units [ assets is reviewed for impairment. Impairment, if any, 15
recognized where the carrying amount exceeds the recoverable amount being the higher of net realizable
price-and value in-use.

6.D \TION

Depreciation on all plant ard machinery is provided on the Written Down value method at the rate and in
themanner prescribed i schedule XIV:to the Companies Act 1956.

Depredation on other fixed assets is provided on straight Line Method at the rate and in the manner
prescribed in schedule X1V to the Companies Adt 1956. ;

Depredation is' charged on pro-rata basis for assets purchased / sold during the year. Individual assets
costing-Rs. 5000/- or less are depregated. In full, in the year of purchase. Depredation on incremental cost
arising on account of translation of foreign aurrency liabilities (capitalised upto 31% March, 2007) for
acquisition of fixed assets.-is provided as aferesaid over the residual fife of the respective assats,




'ﬁmﬁuents are-classified into curent and long-term investments. Current investments are stated at lower

of xeosk-or market: value. Long:term investments are stated at cost and: provision for dnmmutnon in value 15
magde bnly. if stich dedine is.other than temporary in the epinion of management.

S IWVENTORY VALUATEON

Inwriipries are valuexd at lower of cost or net realisable value ‘except scr-ép, which is valued at net reatisable
valie. The cost is-determnined by using:First In First Out (FIFO) method.

Finished: goeds & werk in progress includes costs of cenversion & other costs incurred in bringing the
inventories to their present Jocation & condition.

9.SALES

Sales-are net of sales tax.

10PROCESSING CHARGES

Pracessing charges are net of returns, trade discount and rebates.,

11.PURCHASE OF RAW MATERIALS:

Cost of. Purchase: less VAT credits, wherever availed, constitutes purchase. price- and includes duties, freight

inward: and: ather-cast- directly attiibutable to such purchase in the year in which they are accounted, whether
the expenditure is immediate or-deferred.

-Barrowing Cost that Is. atfributable to the aequisition or construction of qualifying assets are capitalized as
- part of cost of such assets, A qualifying asset is one that necessarily takes substantial period: of time to get

ready for intended use. All gther borrowing costs are charged to revenue.

13.DIVIDEND INCOME:
Dividend: on.investments. is-accounted for as and-when the right to receive the same is established.

14.CLAIMS:

Claim receivables: are: acoourited for depending on thie certainty of receipt & Claims payable are accounted
for at the tinve: of acoeptance.

15| CURRENC ONS

Transactions denominated in foreign aurencies are normally recorded at the exchiange rate prevailing at the
time: of transaction: Manetary items denominated: in. foreign cumencies outstanding at- the year-end are
transiated at exchange rate applicable as of that date. Non-Monetary items denominated in foreign currency
are valued at the exchange rate prevailing on the date of transaction. Any income or expense on account of
exchange difference efther on settlement or on translation is recognized in the profit and loss account.

16, INCOME T,

Provision for amrent income tax is made after taking credit for allowances and exempticns. In case of
matters under appeal, due to disallowance or otherwise, provision is made when the company accepts the
sald abilities.

In accordance with the Accounting standard 22 - “Accounting far Taxes on income’, the deferred tax for
timing differences between the book & tax profit is aceounted for using the tax rates and the tax laws that
have been enacted or substantially enacted as of the balance sheet date.




Deferred tax assets arising from temporary tlmmg difference are recognized. to the extent there is virtual

certainty that the assets can be-realized in future.
17 EMPEOYEE'S BENEFITS

i 2 Short-term employee benefits are recognized as an expense at the undiscounted amount in
L] the profit:and:foss. account of the year in'which refated service |s rendered.
L. The company has defined eontribution:planfor post retirements benefits, namely, Employee
i Provident Fund Scheme administered through provident fund commissioner and the
:company’s contribution are charged to revenue-every year. . y
i -Company’s coritribution to-state plans namely Employees: State Insurance Fund is charged to
© revenue every year. 3 ]
4v. . The company has defined benefit plans namely Leave encashment / Compensated absence
i and Gratuity; the-liability for which. is determined on the basis of an Actuarial valuation at
the end of the year. Gratuity Trust is administered through Life Insurance Corporation of

>

India.
v, Termination benefits are recognized as an-expense immediately. . .
Vi Gain or toss:arising. out of actuarial-evaluation is recbgnized immediately in the profit and

loss. account as Mcome or-expense.
18. VAT

VAT daiimed on.capital assets is credited to assebs/capital work in progress account. VAT on purchase of
raw materials and other materials are deducted from the cost of such materials.

19.PROVISION AND CONTINGENT L ES

Show cause'nqﬁoas-issue&by various govemm_ent:aumorities are not consitdered as obligation. When the
demand, notice are. raised against such show cause.notice and.are disputed by the company then these are
classified as possible obligations.

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflaw of resources.
Contingent liabfiiies are not recognized: but are disclosed in notes. )

In respect of the Financial derivative contracts the premium-/ intérest paid and profit / loss on settlement Is
charged to profit & Loss account. The contracts entered into are marked to market at year end and the
resultant profit / loss is charged to profit & loss account. i

- e ————— e




SCHEDULE- 17 NOTES TO.ACCOUNTS

1.CONTENGENT LIABILITIES
(Rs, In Lacs)
As At As At
_ : ©____ 31.03.2009 .31.03,2008
(i)- Bank Guarantee-for A.E.P.C. and Costom Duty - 28.75 28.75
{ii) Bills Discounted 2116.98 2570.35
(i) Outstanding Letter of Gredit (Net of Margin money 1296.04 948.26
of Rs.167.24 Lacs (P.Y. 112.63 Lacs))
(iv): Income Tax Act 1956 {disallowances) 412:85 35.38
() Disputed. Liability towards. Provident Fund -and €.5.1 15.32 21.41
(Net of paid under protest)
(vi) Disputed Liability towards Sales Tax (Net of paid 71.83 71.83
under protest)
(vii) Estimated amount of Coatract  remaining to be NIL 55.14
exectited {Net of Advance) :
(viii)  Surety given to Sales Tax Department for third 1.50 1.00
party

2. In case of default in repayment of principal amount of the term loans taken from IDBI or interest thereon
IDBI has a right to convest at par at its option 100% of the defaulted amount into fully paid up equity shares
of the company. The balance of afaresaid loans as at 31.03.2009 is Rs. 449,89 Lacs. (As at 31.03,2008 is Rs.
649:93 Lacs)

{a). Remunesation Paid to Directors (Induding Managing Director)

N (Rs. In Lacs)
As At AsAt |
S 31.03.2009( _ 31.03.2008
Salary & Allowances B 37.20 35.20

Note: It does net include :-
(1) Provisions for contribution to employee retirement / post retirement and other employee benefits
* which are based on actuarial valuations done on an overall company hasis.
(2} Insurance premium- paid under Group Medical policy in which separate premium paid for executive
directors is not separately available. '

3(b). The company has been advised that the computation of the net profit for the purpose of remuneration
to directors under section 349 of the Companies Act, 1956 need not be enumerated since no cemmission
has been paid to the Directors. Only fixed monthly remuneration has been paid to the Directors as per
Schedule XIII of the Companies Act, 1956. .

4. The Company has given securities of Rs 275 Lacs {(Previous year 275 Lacs ) and invested Rs 95.75 Lacs
(Previous year Rs. 95.75 Lacs) in the equity share capital of M/s Elkay Strips Ltd. and invested Rs. 66.65
Lacs ( Previous Year Rs. 66.65 Lacs ) in the equity share capital of M\S Elkay International{td.,Both the
companies have incurred losses as a result of which thé net worth of aforesaid companies have depleted. As
investment is held as long term investment and considering the assets base of investee companies, the




management is of the apinion that the diminution in value of equity shares is of temporary in nature and
accordingly no provision is considered necessary for the same. Further the fixed assets of M/s Elkay Strips
Ltd has been-given as security for the loan taken by the company. ]

- 5. Interest.income includes Rs. 30.62 Lacs (Previous Year Rs. 24.33 Lacs) on loans to body corporate, Rs.
24.60 | ats (Previous Year Rs. 52.47 Lacs) on fixeddeposit with bank.

6.. The company ‘has not provided. exchange fluctuation Profit/Loss on outstanding forward exchange
contract-entered in to by the company to hedge export debts as these losses are only notional as at the year
end and.cansidering the uncertainty regarding foreign exchange rate for the future period. In the opinion of
the management it would not be appropriate to account for the same till the actual realization. The company
does: niot-hold derivative financial. instruments. for trading or speculative pumposes. All derivative financial
instruments have been .appropriately dealt with as per the existing accounting standards as notified in
Companies (Accounting Standard) Rules, 2006.

7. Exceptional items-represent. net exchange loss of Rs. 2775.77 Lacs (Previous.year Rs. 751.92 lacs ‘gain )
due to unprecedented deprediation in the- value of the rupee -against various foreign currency over the fast
year.

B. In some cases, the company has received intimation from micro & small.enterprises under “The micrg,
'small and medium Enterprises Development Act 2006”, The amount remaining-unpaid as at 31 March 2009
was Rs. 1.71 Lacs (P.Y. Rs. Nil) No payments beyond the appointed date were rioticed. No interest was paid
or payable under the act.

S. Segment Information: :
a} Primary Segment Reporting by Business Segment: :
Primary business segment of the.company is sale of cotton knitted garments and made ups i.e. T-
Shirts, Bed Sheets etr, which in the: context of Accounting Standard 1/ on “Segment Reporting” as
notified in Companies (Accounting Standard ) Rules , 2006 : g

Secondary Segment Reporting (By Geographical Segments): i
The Following is the distribution of the company’s consolidated sales by geographical csegment,
regardless of where the goods were produced:

b)

e o fu e (Rudnlacs)
Current Year Previous Year
® Sales to Overseas Market | ) 3172155 2759321
(ii) Sales to Domestic Market 2255.98 2024.39
3397753 29617.60
@y Export debtors 3403.52 3936.03
(m Domestic debtors : N ___ 46688  528.46
3870.40 __ 4464.49

The Company has common fixed/other assets for producing goods for overseas markets and domestic
markets. Hence, separate figures for fixed assets , additions to fixed assets,other assets and liabilities etc.
‘annet be furmished.

gpres
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{T) Relationships:
{a) Bubsidiary Companies:
(i M/sMode Prints Ltd.
€)-KepManagement Personnet {(KMP):
(G ) Sh. H.R. Gupta .
(.  Sh. Vijay Jindal
(@  Sh. Mukesh Aggarwal
(w) Sh. Praveen Garg
i Sh. Pankaj Garg
(4.  Sh. Nishant Aggarwal

(b) Associates:

)

‘M/s Efkay Strips Ltd.

(d.) Relatives of Key rﬁanagement personnel:

0
(i)
(iif)
()
)
i)
{vii)

Ms. Punita Jindal
Ms. Nikita Garg

Ms. Richa Jindal

Ms. Kiran Aggarwal
Ms, Suditi Garg

Ms. Swati Aggarwal
Ms. Shashi Aggarwal

\
e):Enterprises over which key management personriel {KMP) or relative having significant influence:’

®
{iiy
i)
)

M/s Sadhu Forging Ltd.
Ms Elkay Telefinks Ltd.

M{s Sadhu Auto Parts Pvt. Ltd (Formerly known as SPL Gverseas)

M/s Elkay International i td.

Note:. Related party relationstiip is as identified by the company and relied dpon by the auditors.




) Transactions Carried eut WIEN FRIATEN: DAMFIRS-FETESTEG- - (1) ALIVVE, 11 VIUBIGHY LULLSE UL UUDUILSS.

/ > (Rs. In Lacs}
PARTICULARS {Subsidiary Associates licey [Relatives of key, |[Enterprises over  [Grand total
Cnmpanies Management Management which KMP & their
{Personnel Persohnel relatives have
ignificant
: - nfluence
Cnnent[:mou Current [Previous Cunml:rmm Previou |Current  [Previous |current  |Previaus
Year Year. |Year  |Year. fear. _[Year Year. |Year Year.  |Year Year
Rent Paid 600 | 6.00 | 600 | 6.00 - = - - 4224 | 36.00 | 54.24 |48.00 _
Land CLU
charges paid by
'Company on H
Fhe:lr behalf - 676.69 - = = - - - - | 676.69
Remuneration - - = - 32.20.| 35.20 | 25.80 | 23.61 = 63.00 | 58.81
Interest !
Received - - - - - - 6.89 | 766 | 689 | 7.66
Paid by
Company on i
their behalf 1.65 0.26 1.39 - - - | 1025 10.97 ! 12.16 12.36.
L.oan & advance 3
Given = = = = = x = = ' 5.92 s .7.992
| sfobwork | - - - - - - . - | 029 | 347 | 029 347
Purchase/Job i
[work - - - - - - - - 28.86 | 25.62 | 28.86 | 2562
Purch: se of 1 T
Fixed Assets . l
- ! = = 2 : - - 1.02 1.65 | 1.02 [1.65 _
Security paid - # 275.00 = - = = - e __-‘_ - 275.00
Outstanding - = = = - - = R IO I O 1___ EoT
Receivable 671.36|674.35| 275.00 | 27843 - - - 214.66 | 204.43 | 1161.02 ! 1157.21
Payable - - s = 554 | - 193 | 063 | 4.17 | 24.54 [ 11.64 | 25.17
i :
030 | - - - - - 69.75 | 030 16975




13. Peferred Tax

(Rs. In Lacs)
Deferred tax Hability at the year end :
enmwisaoﬁ'meﬁmowings: ;
AS at 31.03.2009 AS:at 31.03.2008
(1) Deferred liability on account of:
Timing difference between book & tax 1092.32 850.03
depreciation — e
1092.32 ‘#50.03
(2) Deferred Assets on account of: .
Disaliowance under section 438 79.86 58.51
Loss under Income Tax Act 345.34 =
Others = = =
425.20 5851
Net Deferred Tax Liability 667.12 791.52
14. Caleulation of Earning Per Share
a) Weighted Average number of Equity Shares
Number of equity share at the wmmencement 2,90,00,004 2,90,00,004
of the year (Nos.)
b) Net profit/ ( Loss ) available for Equity Share ( 14,34,73,535) 2,73,74,194
holders
¢) Basic & Diluted earning per shave {b/a) (Rs.) (4.95) 0.94
15. Investments purchased (including Dividend Reinvestment) and sold during the year.
(Rs. In Lacs)
S.No | Particulars Units (Nos.) | Cost j
nee Liguid fund — Treasury plan — retail 116711.659 ’ 23.20

— Qrowth option — growth plan




.

16. In .compliance with the accounting standards 15 (revised 2005) “Employee Benefits” The company has got
‘the employee benefits evaluated:from actuarial valuer.

TheCompany has catculated the varicus:benefits provided to employees as.under:
A Provident Fund
: Burifg the year the Company ‘has recognized Rs. 353.59 Lacs in-the Profit and Less account,

8. State Plans
.Employer’s contributionto Employee State insurance.
Employer’s contribution .te ‘Welfare . Fund.

During the year the Company has recognised Rs. 119.07 Lacs inthe Profit and Loss accounts

C. Defined Benefit Plans

a} Leave Encashment/ Compensated Absence
b) Centribution to Gratuity Funds - Employee's Gratuity Fund.

In aeccordance with Acoounting Standard 15 (revised 2005), the act:iarial vatuation carried out in
respect of the aforesaid.defined benefit plans is based on the following assumption.

) Actuarial Assumptions (Rs. In Lacs)
Current Year Previous Year
Leave Encashment  Employee Leave Employee
{Compensated  Gratuity Fund Encashment  Gratuity Fund
Absence /Compensated
Absence

Discount Rate (per annum) % - 7% 8% - 8%
Rate of increase in campensation levels 6% 6% 6% 6%
Rate of return on pilan assets. - 8.65% - 8.65%
Expected Average remaining working lives 27 Years 27 Years 27 Years 27 Years
of employees (years}

ii) Change in the obligation during the year

Present value obligation ( Opening 64.72 83.55 61.43 52.39
Balance)

Impact: of Transition Provision of AS -15 - - (12.03) 0.40
Interest cost 5.18 6.68 03.95 5.02
Past Service cost NIL NIL NIL NIL
Current service cost 35.80 25.25 24.18 22.82
-Curtailment cost NIL NIL NIL NIL
Settlement cost NIL NIL NIL NIL
Benefits Paid (33.29) (6.55) 16.82 3.79
Actuarial (gain)/ loss en Obligations 44,01 6.35 4.01. (3.29)

Present value obligation (Closing Balance) 116.42 115.28 64.72 83.55

Pt



LD GITge in fair value.plan Assets (Rs. In Lacs)

Current Year h Previous Year
{ ! Employee Employee
% ’ Gratuity Fund Gratuity Fund
‘Hairialue of Plan Assets-(Opening 56.57 37.65
Bd )
m retum on Plan Assets® 494 3.26
butions 13,94 18.23
¥fits Paid 6.35) (3.33)
rial gain/ {loss) on Obligations 1.12 0.76

of Plan Assets {(losing Balance ) 70.22 56.57

gondiliation of Present value of Defined Benefit obligation and Fair value of Assets

Leave Encashment  Employee Leave Employee
/Compensated  Gratuity Fund Encashment  Gratuity Fund
Absence /Compensated
Absence
nt value obligation {Closing Balance } 116.42 115.28 64.73 83.55

“Fairvalue of Plan Assets (Closing Balance ) - 70.22 i 56.57
“Fui Status 116.42 45.06 64.73 26.98

Present value of un-funded obligation - - C =
(Closing Balance)

Un-funded Actuarial gains)/ losses : - . .
Un-funded Net Asset/ {Liability) recognised (116.42) (45.06) 64.73 26.98
in Balance Sheet.

v)  Expenses recognised in Profit and Loss Account

Current service-cost 35.80 25.25 24.18 22.82
Interest cost : 5.18 6.68 3.95 5.02
Expected return on Plan Assets - {4.94) - (3.26)
Curtailment cost : . - . -

Net Actuarial {gain)/ Joss recognised 44.01 5.23 401 (4.05)
during the year e e e
Totat Expense recognised in Profit and 84.99 32.22 32.14 20.53

Lass. Accourit

17. Personal acoounts are subject to confirmation of respective parties.

18. Previous year figures have been regreuped/ rearranged, wherever censidered necessary.




18 Additional:informeits ruder: p dule Vi: to the

S

Act, 1955 . {As Certified by -t
4] Liceased Cupacity NA NA
(b} instsliedCammcity Curvent Year Previous Year
Buoarified ty the management).
- ‘Rrited Fabric 7000 87 TO0D MT
‘Propessing-and Dyeing of Fabric -8000 MT 8GO0 MT
Gaments 225.Lakh Pes 200 Lakh Pcs
. (&) Particulers ot production
-Dyed: Knitted:Fabric® 7152612 MT 6223.341 MT
Progessing.ard Cyeing 908966 MT 1439.321 MT
Garments 22,059,502 Pcs 19227164 Pcs
“ Includes 1243.401 MT {Previous Year 1371.156 MT ) Fabric purchased.
{d) Paticulars.of Finished. Goors
‘Cumverit Year Previous Year
i Opening Stock Qty Value {Rs.} Qty Yalue (Rs }
Dyed Knitted Fabric 4T2.470 MT 203244776 291208 MY 116619694
Processing and Dyeing. 23.7T8 MT 1610685 8.783 MT 517764
Gamments 1142399 Pcs 315351428 105'5330 Pes 304603414
Cthers - 5,560.060 - 3421587
R zsieren
) Closing Stock .
Dyed Knitled'Fabric 215122 MT 106044338 472470 NMT 203244776
Prucessing-and Dyeing 33952 MY 2.565.427 23718 MT 1.610 885
Garments 1658797 Pes 537442030 1142399 Pcs 315351128
Others 12689729 5,560,060
E 647341324 526766649
(_e) Particulars of Turnover
Dyed Knitted Fahric T410.960 MT- 41236233 6042.081 MT* 73037455
Processing and-Dyeing 080.732 MT 96729240 1424386 MT 98312599
Garments 21643104 Pos™ 3186376036 19140095 Pes™ 2772308100
Other 73.412,071 18,001,665
2961753823
* Inciudes 6935.310 MT ( Previous Yeer 5781.832 MT) for Captiv for G

" Includes Sample Salke 5014 Pcs. (Previous Year 4004 Pcs) .

5 CurrantPerio:
6279.233 MT
1365.867 MT

147850635
955183904
371240640
270075426

1744350799

Previous Year

7338:765 MT
5079.964 MT
1798:828 MT

143743672
824432306
£18150753

242055126

727340857




(@) ValiecHtmporiodfindgehuns Rew.malsifakandStoras Consomed-

Parcentage ‘Value (Rs:).
Raw Materisl
Imposted 467 ‘8580046F
“Indigenous P - < | . 1659350888
s, ) 1007 T 4744350999
Stores ;and Spares
Ampgarted . 34.38: 11198709
lm ) 8582 . . 31372848
. ’ -300.06F 39571558
{h} CiFNMalus Ofimport: i
Current Pariod
Value (Rs)
Raw material 18,923,458
Capitat Geods ; . 3,877,534
Stores aad spares. 8.047
- 91.848,596
w ndityre i n:Curvel
’ 1 Cumont Period
Valuo (Rs)
Travelfing 8,802,509
Others: 44,424 4T7

T 53,326,986

(3 Eamings In Foreign Cumencles.
FOB Valiie of Exports. 3,147,360,998

AUDITORS' REFORT
As perourfeport  attached

FORMEHRA GOEL, £.€O:
RK MEHRA -; .
(Partner ) (Chief Officar)
MNo. 6102

B.BE. Sharma
PLAGCE : NEWDEEHI (Company Secretory)

DATE: : June30th-2009

‘Porcentage Value [Re.}
1490 25TIMTEET
85,10 1469893330

37.06
62.04

11776301

100

17

13
8614

Previous Year
Valoei(Rs)
235,179,335
4,593,667
$:586,320

249,369,322

Provious Year
Valug (Rs)
4,683,938

56,643,756

61,327,684

2,703,554.296

{JL Munaging Director)

v mand




SPL industriss Lid.
CASH FLOW STATEMENT ANNEXED TO THE BALANCE SUEET FOR THE PERIOD
ENDED 315T MARCH, 2009

. Year ended 31032009 Year ended 31 .03.2008

S s Ty Ll Polilue) 1.
A CASH FLOW FROM OTERNTING ACTIVITES :

frler B attes s mmad bopficmmd pemsr pnsndfautrs swvienany srese. 4 srm BT
[ Ackivstznemi for ©
Deprecunun/ Amamunon AIRAL +54n
Provisiom for cenormesnt beachit oM TR
Tnrerest and Francial-charges 147140 | [T
(Profi)/ Loss oa Sale of Fxed Asaers Newy 447 1233
Peuvisiom i 10, Tax for Euarler years L =
Bal Detis Zprovison for dovbrtut debis AT
Pivulenil Recrrverl um non trads norrert snvestment e
Profin on Sk of aon-trade curtor sveesmnnt 132
Urranunan m abhuc of-non e urent myrertments M
Interest Income on Jnan 1o Body Corprrares, L
Tnrerest Income on Loan other w Bods Uotpocares R
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Daledt: June 30th , 2009 {Company Secrelary) - {Joint Managing Direcior}

Bansal H.R. Gupla :
(Chwet Officet § {Chairman & Managing Directon |
Pg\f\jl 4 m‘ L
Place : New Delhi i B:B. Sharmi  Wigy\Jingat



STATEMENT UNDER SECTION 212 OF

COMPANY )

1. tame of the-Subsidiary: Company

2. Financial Y.ear of the Subsidiary-ended.on

3. Number of shares held by M/s SPL-ndustres-L11d.in.the
subsidiary company at the end of the financial
year of the subsidiary Company.

4. Extent of Interest of Holding Company at the end
of-the financial year of the subsidiary Company

5. ‘The net-aggregate-amount-of thie subsidiaryCompany’s

®

profit/(Loss) so far as it concerns the members of
M/s. SPL Industries Lid.-the Holding Company.

(a) Dealt within the aceounts of Holding Company.
amounted-to (in Rs.)

) For the Subsidiarys financial year ended 31.03.2009

(iiy  For the Previous financial year of the subsidiary company
Since it became subsidiary of M/s. SPL [ndustri¢s Ltd.

(b} Not dealt within the accounts of subsidiary Holding company
amounted to (in Rs.)

(1) For the subsidiary’s financial year ended 31.03.2009

(i) For the Previous year of the subsidiary. company
Since it became subsidiary of M/s. SPL . Industries Lid:

THE:COMPANIES ACT, 1956 RELATING TO SUBSIDIARY

Mode Prints Ltd

31" March, 2009

1301000

Y6 99 6,

9989%

3.35,978.00

+.06,466.00

By Order of the Board
For and on behalf of the Board
For SPL Industries L1d.

=

p——

HR. Gupta

cial Officer) (Chaitman & Managing Directorj

el

o
B.B. Sharma Vijay Jindai
(Company Secretary) (Joint Managing Directar)

Place: Faridabad
Date: Jure 30% , 2009




